
…Requires

Revolutionary

Finance



Why Local Economies?

• Local Energy

• Local Buildings

• Local Storage

• Local Circularity



Why Local Ownership?
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Harvard Business Review 
July-August 2010



Federal Reserve of Atlanta
August 2013

“My results…provide evidence that local entrepreneurship matters for 

local economic performance… I find that the percent of employment 

provided by resident, or locally-owned, business establishments has a 

significant positive effect on county income and employment growth and 

a significant and negative effect on poverty in the all counties and non-

metro counties sampled.”  



How To Nurture Local Business?

Planning Plug the leaks.

People Support entrepreneurs.

Partners Compete through collaboration.

Purse Harness savings locally. 

Purchasing Spearhead “Local First” campaigns. 

Policymaking Remove anti-local biases.
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Your Current 

Investment Strategy



The Potential Payoff
($25 Trillion  $75,000 per Resident)





The States Respond





Next Tasks
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http://www.indianajones.com/museum/exhibit/scrapbook/scrapbook007.html


For More Information

Michael H. Shuman

2203 Quinton Rd

Silver Spring, MD 20910

United States

---------------

01-202-669-1220

shuman@igc.org

www.michaelhshuman.com

@smallmart


